	“Tbilisi Golf Club”Ltd.

	CONTRACT  № 
	DATE: *****.2004г.

	
	On Attracting Funds for the Construction of Golf Town at the address: Mtskheta, approaches of the Monastery  “Jvari”

	
	Cottage, Flat.
	№ (technical
	
	

	
	
	area under the project
	
	

	
	
	floor 
	
	

	Participants

	COMPANY
	Limited Liability Company “Tbilisi Golf Club”, represented by its Director ------------------------, acting on the basis of a Statute

	
	INVESTOR
	Full name
Passport:
Registered address

	1. 
Subject of the Contract
	1. 1. Subject of this contract is attracting financial means of the Investor for the building complex “Golf Town” at the address: c. Mtskheta, Approach of the Monastery “Jvari” (further “facility”).
1.2. Investor takes obligation to finance the works connected with the construction in a volume defined by this Contract, while the Company takes obligation to implement construction of the Facility and transfer the right to ownership for the cottage (flat) to Investor, located at the territory of the complex “Golf Town”, section # -----------------------------------------------. further in the text “Cottage” in the noted facility in a condition indicated in Appendix 4 of this contract in a way and under such a term and conditions that are stipulated in this contract. 
1.3. Total area under the project, including the cottage, makes up ------------------------- sq.m. (Appendix #1).

1.4. Company undertakes to provide services for drawing up in the ownership of the Investor a cottage or a flat, while Investor undertakes to pay for these services.
1.5. Company guarantees that the right to ownership subject to transfer under this contract, is not sold, mortgaged, bequeathed or charged with other obligations. 

1.6. Right to ownership of the flat is transferred to the Investor from the date of full payment of the investment fee under this Contract. 

1.7. Term of completing construction of the facility prepared for finishing arrangements IV block is 2006.
Evidence of completing construction  and fulfillment of obligations related to building  of the facility, quality of performed works, compliance of the facility with the project, is a verified Act issued by the State Acceptance Commission. 

	2. Rights and Responsibilities of the Parties
	2.1. The Company undertakes:
2.1.1. To implement construction of the facility as an Investor and Customer- Builder.

2.1.2. The Company does not acquire the right to ownership for the flat paid by the Investor.

2.1.3. To inform Investor about necessity of receiving the temporary certificate, also to present to the company documents required for drawing up the order on the transfer of residential area. 
2.2. Company is entitled:

2.1.4. To attract  banks credits and financial recourses of other organizations in order to ensure necessary funds for the construction. 

2.1.5. To attract third persons for the construction of the Facility.
2.1.6. To exercise other rights under this Contract. 

2.3. Investor undertakes:

2.2.1. To finance the construction of the facility in a way and such under term and conditions that is defined by this Contract.
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	2.2.2. To ensure financial means and preparation of documents required  for drawing up the order on the transfer of right to ownership of the cottage or a flat to the Investor in a month’s period after obtaining relevant notification from the Company (Appendix #2).
2.2.3. To receive a temporary certificate within 3 days from the day of receipt of the relevant notification from the Company.
2.2.4. To pay communal services and services related to the exploitation of the flat indicated in paragraph 1.2. of this Contract from the date of the temporary certificate.

2.2.5. To cover expenses on his own connected with:

- services of the Bureau of Technical Inventory,

- drawing up of the documents (including notarial) required for the state registration of the ownership right of the Investor or third persons;

- state registration of the ownership right of the Investor, also making payment for the Company services on legal insurance of the ownership right of the Investor.
2.2.6. Before registering the ownership right on the cottage or a flat, without company’s written consent, it shall not carry out such works inside that require deviation from the project (re-planning, erecting parting walls inside the flat, setting all engineering communication, electricity, making apertures, bays, furrows in the wall, etc). Without company’s written approval, it shall not carry out such works in the flat and the building that affect the façade of the building and its elements (including glazing of loggia, installation of any facilities and structures outside the building, any works affecting the appearance and construction of the façade of the building).
2.2.7. To carry out finishing works in the flat within two years from the date of property acquisition. 

2.3. Investor is entitled:

2.3.1. With the Company’s consent to concede its rights under this contract to third persons, in case the latter accept all conditions and obligations of this Contract without increasing the terms of funding.

To exercise other rights under this contract. 

	3. Rule of Payment
	3.1. Price of 1 sq.m. of the project area of the cottage or a flat, payments terms and total volume of funding (investment fee) under this contract shall be reflected by the Parties in Appendix #3 of this Contract.
3.2. Transfer of funds by the Investor for investing construction of the Facility shall be made on the Company’s account in such terms and way that is given in Appendix #3 of this Contract.
3.3. Total area of the Cottage or a flat subject to transfer under this contract, shall be determined by BTI data after hading the facility in exploitation. Final payments under this contract shall be made in accordance with BTI data.
3,4, All payments between Parties shall be made in Laris, considering the rate established by the Central bank of Georgia on the day of making the payment. 
3.5. Investor pays the expenses connected with issuing an order in proportion to the total area of the flat. 

3.6. Amount to be transferred to the company for the payment of BTI services and state registration of ownership right on the flat, shall be determined based on rates established by relevant state agencies on the day of payment.
Notarial services for drawing up of the documents  necessary for state registration of ownership right, shall be paid by the Investor independently. 
3.7. Price of Company services on ensuring drawing up of the ownership right of the Investor makes up 500 (five hundred) USD equivalents in Lari established by the Central Bank of Georgia on the day of making the payment. 
3.8. Funds indicated in paragraphs 3.5., 3.6., 3.7., of this Contract are subject to transfer to the Company  within 5-day term from the date of receiving by the Investor the relevant notification from the Company. 
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	4. Responsibilities of Parties
	4.1. In case Investor fails to pay the funds within the stated term indicated in paragraph 3.2. of this Contract, he shall pay a penalty in the amount of 0,2% of the sum to be paid for each delayed calendar day. 
4.2. If Investor within the stated term presents no documents required for drawing up of the order and/or ownership right of the Investor, all expenses connected with drawing up of the flat in a company’s ownership and their re-registration in the Investor’s ownership, shall be covered by the latter.
4.3. If the Company guiltily violates the terms of completing the construction indicated in paragraph 1.7. of this contract or those changed by the agreement between parties for more than six months, the Investor is entitled to cancel the contract and request from the company return of all actually made investment payments, also reimbursement of damages in an amount not exceeding 10% of actually made investment payment under this contract.
4.4. In case Investor violates its obligations under paragraph 2.2.6. of this contract, the latter shall cover the  costs of restoration works and pays the Company a penalty in an amount of 50 (fifty)% of the value of these works within a month’s period from receiving a request on the elimination of violations. Consent of the Investor on conducting restoration works by the Company is not required.
4.5. If the Investor violates the term of making the payment established in Appendix #3 to this Contract for more than 5 (five) banking days, in case of annulling of this Contract in a way under paragraph 5.4. of this Contract, Investor shall receive back funds paid before with the deduction of 10% returned to the company’s ownership in form of penalty.
4.6. In all other cases not included in these clauses, parties carry responsibility in accordance with the effective legislation of Georgia. 

4.7. Parties are not responsible for not fulfilling their obligations assumed by them under this Contract, if such non-fulfillment is a result of force-majeur circumstances or the acts issued by state power agencies that prevented parties from fulfilling their obligations.
4.8. Company is not responsible for not fulfilling its obligations under this Contract, if these obligations could not have been fulfilled due to Investor’s delay in fulfilling its obligations. 

	5. Changes to the Contract.
Canceling the Contract
	5.1. Any changes and additions to this Contract shall agreed between parties and shall be made only in writing in form of an additional agreement. 
5.2. Investor shall notify Company about changing its address and telephone within 3 days from the date of such change. 

5.3. Termination of this Contract shall be made only on bases specified in this Contract, also in cases established by the effective legislation.
5.4. If Investor fails to make the payment under this Contract for more than 5 (five) banking days, and if other agreement is not reached between parties, the Company is entitled to terminate execution of its obligations unilaterally of which it shall notify the Investor. 
In such case, the present Contract is deemed cancelled from the date of sending the relevant notification to the Investor. 
5.5. Parties may transfer their rights under this Contract to the third persons in a way established by the effective legislation and this Contract.

	6. Duration of the Contract
	6.1. The present contract enters into force from the moment of signing and is valid until obligations of the parties are fully fulfilled.


	7. Special conditions
	7.1. In case Investor intends to make re-planning of the Cottage or the Flat, after acceptance of the facility by the State Acceptance Commission, the Company based on the additional agreement with the investor, may assume an obligation to work out the re-planning project of the flat, make relevant agreements and perform verified works. Price of the works shall be agreed  between the parties in an additional agreement.
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	The works may be conducted only by the Company or the third persons attracted by the Company. 

	8. Final Provisions
	8.1. All appendices to this contract represent its integral part.
8.2. In all other cases not indicated in this contract, the parties shall act in accordance with the effective laws of Georgia. 
8.3. All disputes which may arise during execution of this Contract, shall be resolved by the Court of Arbitration. 

8.4. The present Contract is made in three copies, each copy for each party and one copy for the registration agency. All copies have equal legal force.
8.5. Place of making this Contract is Georgia, city of Tbilisi

	9. Addresses and bank details of the parties

	COMPANY

	
	“Tbilisi Golf Club” Ltd.


	
	INVESTOR

	
	Full name, passport, registered address: Tel:

	10. Signatures of the Parties
	On behalf of Company

	
	 On behalf of Investor



